Gruppo IntesaBci

Consolidated reclassified statement of income

	
	
	
	(in millions of euro)

	Statement of income
	1st semester 2002
	1st semester 2001 (1)
	 Changes

	
	
	
	Amount
	%

	Net interest income
	2,857
	3,058
	-201
	-6.6

	Dividends and other revenues
	194
	257
	-63
	-24.5

	Income reported by subsidiaries valued according to the equity method
	58
	52
	6
	11.5

	Interest margin 
	3,109
	3,367
	-258
	-7.7

	Net commissions
	1,734
	1,915
	-181
	-9.5

	Profits on financial transactions
	151
	170
	-19
	-11.2

	Other operating income, net
	201
	259
	-58
	-22.4

	Net interest and other banking income
	5,195
	5,711
	-516
	-9.0

	Administrative costs
	-3,131
	-3,292
	-161
	-4.9

	  Including Payroll
	-1,944
	-2,026
	-82
	-4.0

	  Including  General and administrative
	-1,187
	-1,266
	-79
	-6.2

	Adjustments to fixed assets and intangibles
	-328
	-343
	-15
	-4.4

	Operating costs
	-3,459
	-3,635
	-176
	-4.8

	Operating margin
	1,736
	2,076
	-340
	-16.4

	Adjustments to goodwill arising on consolidation and on application of the equity method
	-48
	-45
	3
	6.7

	Provisions for risks and charges
	-284
	-170
	114
	67.1

	Net adjustments to loans and provisions for possible loan losses 
	-1,055
	-786
	269
	34.2

	Net adjustments to financial fixed assets
	-70
	-9
	61
	 

	Income from operating activities
	279
	1,066
	-787
	-73.8

	Extraordinary income
	62
	776
	-714
	-92.0

	Income taxes for the period
	-165
	-439
	-274
	-62.4

	Use of allowance for future integration expenses
	1
	2
	-1
	-50.0

	Change in the reserve for general banking risks
	1
	2
	-1
	-50.0

	Minority interests
	-64
	-21
	43
	 

	Net Income
	114
	1,386
	-1,272
	-91.8

	
	
	
	
	

	(1) Data restated on a consistent basis, considering changes in the consolidation area













