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CONVOCATION NOTICE OF THE MEETING OF SAVING SHARES HOLDERS

Saving shares holders are summoned for the Special Meeting to be held in “Sala Guicciardi”,
via Monte di Pieta n. 8, Milano, on 16™ December 2005 at 5:00 p.m. on first call and, if
necessary, on second call on 19" December 2005 at 5:00 p.m. and on third call on 20"

December 2005 at 2:30 p.m., same place, to debate upon the following
AGENDA OF THE MEETING

- Appointment of the Common Representative of saving shares holders and resolution upon

relevant compensation.

Pursuant to the Articles of Association, in order to take part in the Special Meeting, saving
shares holders must prove that they are eligible to do so in compliance with regulations in
force; the communications of the intermediary which released the required participation
certificates must reach the Company within the two days prior to the Meeting.

During the fifteen days preceding the meeting documentation relative to the agenda of the
meeting will be deposited at the Company’s Registered office and at Borsa Italiana SpA.

Shareholders have the faculty to obtain a copy of such documentation.

Milano, 11" November 2005 The Board of Directors



REPORT OF THE BOARD OF DIRECTORS

Distinguished Saving Shares Holders,

you have been summoned for this Special Meeting to resolve upon the point on the agenda
since 31" December 2005 is the expiry date of the term of office of your Common
Representative, Avv. Lucia Bordone, who was appointed by the Special Meeting of 19"
December 2002 for the financial years 2003-2004-2005.

We remind you that Art. 30 of the Articles of Association, in paragraphs 1 and 2, provides that:
“The Common Representative of saving shares holders is appointed for three financial years.
The compensation of the Common Representative is fixed in 10% (ten per cent) of the
compensation of the Chairman of the Board of Statutory Auditors and shall be paid by the
Company. The Special Meeting can resolve upon further compensation, which will be paid
from the reserve set up in order to cover expenses necessary in order to safeguard common

interests”.

Milano, 11" November 2005 The Board of Directors
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